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2024 General Fund Revenue Profile
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General Fund Revenue Growth Rate
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Property Valuation and Taxation Cycle
Every two years, the assessor revalues all real property. Property value is one part of a three-
part equation to determine property taxes:

Property Valuation
Occurs in the spring of 
every odd year. 

Assessment Rate
Set by state statutes

Tax Rate (Mill Levy)
Set by the various taxing 
authorities by Dec. 15 every 
yearProperty Tax Bills

Mailed in January and 
collected by the 
summer every year
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What is a mill levy?
The rate of property tax applied to the taxable assessed value and 
one mill is equal to one dollar per $1000 of assessed value.

7



2A Revenue Limitation
Per ordinance No. 426, Series 2012 – “City property tax 
revenue limitation” means the amount of property tax revenue 
levied for the affected [or capped] funds in the preceding year 
plus six (6%) plus an additional percentage equal to “local 
growth” as defined by section 20(2)(g) of article X of the 
Colorado Constitution … 
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Capped v. Uncapped Funds

Capped funds are subject 
to the 6% plus local growth 
revenue limitations.

Uncapped funds have no 
revenue limitations.

9



Denver’s Mill Levy Distribution

City's Share equals 33%
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Denver’s Mill Levy Distribution

2A Capped Not Capped
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City's Share of 2024 Mill Levy (25.891 Mills) 



2A Capped and Uncapped Funds
Mills Payable in 2025 2025 Property Tax

2A Capped 14.342 $357,525,152
General Fund 7.579 188,938,792
Capital Improvement 1.796 44,769,500
Social Services 2.433 60,639,816
Police Pension 1.166 29,062,978
Fire Pension 0.977 24,365,163
Affordable Housing 0.391 9,748,903

Not Capped 11.549 $289,644,388
Bond Principal 4.457 111,109,590
Bond Interest 2.043 50,930,422
Capital Maintenance 2.519 62,801,579
Library 1.517 37,814,516
Developmentally Disabled 1.013 26,988,280

TOTAL 25.891 $647,169,541
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Bond Principal and Interest

Authorized to pay off 
General Obligation (GO) 
debt approved by voters

Bond principal and 
interest is 6.5 mills

Bonds are typically paid 
back over a long time, 
which keeps annual 
costs low for taxpayers

Current debt maturity of 
2042

Authorization Debt Service Mills Current GO Debt

13



Snapshot 
of 
Existing 
GO Bonds



Value of 1 Mill to City Budget, 2015-2025

Collection Years

15



Property Tax to the General Fund
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Property Tax to the Capital Improvement Fund

17

$2
8.

35
 

$3
0.

64
 

$3
1.

36
 

$3
3.

69
 

$3
4.

24
 

$3
7.

08
 

$3
9.

90
 

$4
0.

85
 

$4
3.

10
 

$4
7.

95
 

$2
6.

52
 

$3
3.

20
 

$3
4.

03
 

$4
1.

45
 

$4
2.

16
 

$5
1.

87
 

$5
2.

56
 

$5
3.

96
 

$5
6.

09
 

$5
8.

33
 

 $-

 $20.00

 $40.00

 $60.00

 $80.00

 $100.00

 $120.00

 $140.00

 $160.00

 $180.00

 $200.00

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

M
ill

io
ns

Year

Improvements (Capped) Maintenance (Not Capped)



Property Tax Bill Examples



Property Tax Bill - No 
Special District

Willow Ranch Condos

No applicable special district 

Total mill levy set at 79.202
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Property Tax Bill - 
Special District 

Ebert Metropolitan District 

Metro district mill levy set at 48.74

Total mills set at 127.942
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Questions?



Appendix



Map of Assessed Values | 2023



10 Year Annual Capital Improvement Fund Revenue
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2025 – 2030 Six-Year Capital 
Improvement Plan

Advance long-term priorities for capital assets as 
defined by citywide plans, studies, and 
community engagement efforts

Identify and plan for new capital needs and 
coordinate investments across agencies 

Inform project lists for future funding 
opportunities and support scoping and planning 
efforts
Protect our city assets through reinvestment and 
upkeep
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